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RA4b E ) 1980.HK 12 0.92 12.3 330 - 81 - - 10.93
I3 7,665 23.3 72,856 21.9 5,881 46.4 4.2) 19.6
FH AR WIND. BRI EHF(FH
B AR — A PTIRAY S IR IR B AR 13
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FOUNDER SECURITIES (HONG KONG)

B A&21: £ ELRIREL: BT

BAFER. AR ER

BMEFAERED AL AR AL D) NHABBERPFTERER
ik, ETEEKR, BHHARE,; 2) EEFEA WO T, HFAHEEK

Y, BRBH; 3) FERABERK, ZFAESWBEBEFELR, T

RARBEFE R G, 49 FABARKOTEHE, $AES -

AAFAH E W 2021 5 2 BNHAFIE 451% 2 T1.8 & LA R, A4

3 23.9%F 4 25 BAARKE, EAF 23.8%, HMERE A 5N

18.9% % 0.12 AA KM, HATTAME B 2025 £ NI E 197 BAARKE,

BAESFHEF 31.8%, HAMEE 58 BAANRE, B EFIEF 232%,

by I 7 i s R B

mALEBAEEFHRREREL SUERFRASR ST NME/EMAT K
AT AR B RAEAEAL AL 69 AAZAR A 3.06 A, 1E A Aot -F34 A 9.60%

A, AR E 3.0%, AEF 2020/2021 SF780] T A F 30.3/27.4

% ) *ﬁé\%gﬁ lﬂ]\;}ﬁg :%¥‘Z&°

B R22: EEELTEEEL )

6.0 A

4.0 -|

3.0 A

2.0 A

0.0

80.0 M
60.0 r |
40.0 A
o e |
20.0
© @ © m @ o o oG o oo
2 - =z 2 85 2 = = 9
G
s = 88 8 8 8 8 9 49
ISR S TR o R S R S B S B S I S B S ]
WA E — T 1)
FHTRE /- UREE FHTRE /- 1R RE
T RE /- 2R E FHTBE /- 2B E

FH AR WIND ~ 77 B35 (FH)

FAH AR WIND ~ 77 3 A (FH)

4B AR — A AT R A AR 14
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FOUNDER SECURITIES (HONG KONG)

B £23: BARHRE AT

7.5% 8.0% 8.5% 9.0% 9.6% 10.0% 10.5% 11.0% 11.5%

2.0% 3.59 3.35 3.16 2.99 2.81 2.71 2.60 2.50 2.41
2.5% 3.83 3.55 3.32 3.12 2.92 2.81 2.69 2.58 2.48
3.0% 4.12 3.79 3.51 3.28 3.05 2.93 2.79 2.66 2.55
3.5% 4.49 4.07 3.74 3.47 3.21 3.06 2.90 2.76 2.64

4.0% 4.96 4.43 4.03 3.70 3.39 3.21 3.03 2.87 2.73

ki 2y o AT 3 PR, LS A R G R R

FHARIR: FIEFEHF (BB

AR A

1) EEEHRY, BB ERE, TR THELME; QNBERIE
R H %A U #%ﬁﬁﬁ%ibiy%w B B, BEHmGMIESE
Eo

EZAR

ﬁﬁTﬁ&%@%:m%%%@%ﬁﬁﬁé, TEFF 0B EEBRE
THERERERNE. TEXEE S B, 8 ESREH T,

4B AR — A AT R A AR 15
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FOUNDER SECURITIES (HONG KONG)

K241 R REEH

Fantastic Feiyang Hong | | Evergreen live | | Generous live Hortizon Live Luckystar Live Inke
Holdings Limited| | Kong Limited Limited Limited Holdings limited | |Holdings Limited Limited
17.88% 12.46% 4.32% 4.32% 4.01% 4.01% 2.54%
| B (3700.HK) |
FHAR © EE. WIND. HEEA (FH)
M RAA— B PTG A R 16
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FOUNDER SECURITIES (HONG KONG)

R ELE S

SpHES K
F&A12A38 2021 fH4 2022 fH4 2023 it
(ARHF L) 2019 2020 7R HA TR A
' ON 3,268,573 4,949,440 7,179,402 9,730,433 12,517,838
BHEME -15.3% 51.4% 45.1% 35.5% 28.6%
S R (2,379,080) (3,752,305) (5,470,861) (7,473,196) (9,618,003)
A 889,493 1,197,135 1,708,541 2,257,237 2,899,836
AN B MR X (495,831) (709,936) (1,018,048) (1,392,690) (1,781,250)
AT & (170,398) (221,596) (300,484) (391,230) (499,210)
ixin i E (330,847) (334,431) (421,717) (503,531) (596,180)
H A 55 69,683 40,889 50,948 58,080 66,851
H AN 83,873 82,669 91,928 104,338 119,467
BEBA 45973 54,730 111,167 132,205 209,513
RN - F8 32,923 10,721 12,844 15,207 17,853
it U%%/“\ AR (18,172) 147,929 172,189 197,157 219,238
SESEFAHM (B
AR AT 8 A 60,724 213,380 296,200 344,568 446,604
PR AFACE X (7,943) (10,176) (44,430) (51,685) (66,991)
B A 52,781 203,204 251,770 292,883 379,613
BEHE 95.2% 285.0% 23.9% 16.3% 29.6%
N B e ASEAL 5 A 54,932 193,906 240,250 279,482 362,243
BRARBA (AR 0.03 0.10 0.12 0.13 0.16
BERE -96.2% 233.3% 18.9% 10.8% 23.4%
HA R EE. FEREKEBD
SUEE AR
#12 A 31 8 2021 # 4 2022 B4 2023 4
(ARHE ) 2019 2020 oAl HA A
FREHKE
Mk HWBEBRM 19,277 14,657 14,364 14,077 13,795
BWLE 634,556 676,108 845,135 1,014,162 1,216,994
M B IENRZ K 242,546 395,225 466,366 503,675 543,969
BTGB ARG LA E 430,106 40,122 43,332 46,798 50,542
IEIERIBE E 53,109 60,547 65,391 70,622 76,272
15 R 145,785 150,832 162,899 175,930 190,005
PPN 397,000 47,000 50,760 54,821 59,206
Eib Kk HKIE. AR EE E 119,061 29,376 31,726 34,264 37,005
ARG AERE 2,041,440 1,413,867 1,679,972 1,914,349 2,187,789
REEE
5% 1,249 11,522 25,581 42,596 59,106
B 5 ik #a 20,489 53,774 70,410 92,193 120,715
BANTAA AR A L aL A 1,361,447 1,169,996 1,345,495 1,493,500 1,657,785
RERRELFEY 603,932 1,360,333 1,893,415 2,156,236 2,455,539
AR 184,756 350,000 385,000 423,500 465,850
Z PR BLA 39,418 14,377 15,815 17,396 19,136
FAROKHR. AR, BeR 209,108 295,750 354,900 390,390 429,429
AEK AR 2,420,399 3,255,752 3,334,902 3,784,525 4,293,145
WEE 4,461,839 4,669,619 5,014,873 5,698,874 6,480,934
ik k=L g
HEAT B K 512,052 638,794 712,177 793,990 885,202

A 5Bl AR — RO B S R
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FOUNDER SECURITIES (HONG KONG)

F M AT A BEE R R 138,328 147,312 152,322 157,502 151,225
& B PTARAR AR 5,998 16,017 28,831 37,480 48,724
o B E 113,045 120,730 217,314 282,508 367,261
A 13,059 14,061 25,310 32,903 42,774
A By 25,773 33,318 59,972 77,964 101,353
HA ) A 222 0 0 0 0
ik k- v ¥ 808,477 970,232 1,195,925 1,382,347 1,596,538
ERG AR
A By 127,958 125,910 195,161 234,193 281,031
1 IE P AR A AR 27,676 26,787 28,930 31,244 33,744
Hf AT HOR BB R R 36,004 3,137 5,647 7,341 9,543
EiAS A HER 191,638 155,834 229,737 272,778 324,318
HAHK 1,000,115 1,126,066 1,425,663 1,655,124 1,920,856
EHAR: B, FEBEFRED
EX L ik

2021 ft 4 2022 gt 2023 B4
#A12A31 8 2019 2020 T8 ) AR bi bl
AL (1) 42.6 12.1 30.3 27.4 222
A EARFBAE R LE (0.44) 0.05 1.60 2.54 0.95
TR (1) 0.75 0.66 2.03 1.89 1.76
AR (1F) 0.79 0.47 1.01 0.79 0.64
NEL % -15.3% 51.4% 45.1% 35.5% 28.6%
ENXE A X -31.9% 34.6% 42.7% 32.1% 28.5%
AR R -92.7% 19.0% 103.1% 18.9% 58.5%
RS -95.2% 285.0% 23.9% 16.3% 29.6%
EXIES 27.2% 24.2% 23.8% 23.2% 23.2%
BEAEE 1.4% 1.1% 1.5% 1.4% 1.7%
A % 1.6% 41% 3.5% 3.0% 3.0%
BN A 2.99 3.36 2.79 2.74 2.99
#HrF 2.99 3.34 2.77 2.71 2.99
& & 1.5% 5.7% 7.0% 7.2% 8.3%
K EERE 1.2% 4.4% 5.0% 5.1% 5.9%
KR AHEE 22.4% 24.1% 28.4% 29.0% 29.6%
JEAE AL & 28.9% 31.8% 39.7% 40.9% 42.1%
AR IR M
ERIES 2% 4% 4% 3% 3%
KEABE 0.73 1.06 143 1.71 1.93
FE R 1.29 1.32 1.40 1.41 1.42
i E ATk ES 1.5% 5.7% 7.0% 7.2% 8.3%

TR RB: EE. FIEBFEFL

B SR AR — ROPT IR AG I W R
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FOUNDER SECURITIES (HONG KONG)

by LT & o

NEBEREHRN:

BAEE . 5 B AR RN S RARA 20% A L89B AR

BB oM B TR R FF NS BEARA 10%E 20%69 B 25k

Pk AT B T AR 8 AR A-10%F0 10% 25 K 85

A ST B TR R AR RN S RARA 10% K04 LA TN .

KERE: M B HBEEAZEBA KL FFGERR L LB,

FAEZFREGRA:

EE: AT B AR FFATERRBRARARE

Pk AT B A AR AT R AR EE AT

WA oA BT RARCE AT R AR B AE A A B

ST B

AREREALT SWEALBITARIRAGEFSZBARBAER.

DN B AP BT AT RN 09 AR AT AL B - e R R . AR AN T & A4 M R BT A 69 LA R SR B
MBE, SRR AT ERHRPIE R AL BEARRRTREARITERF LB ARENBREMETAIRLCH
Z 5 AR BRI R G RATY FR AR SRR A A A AR ATAR R R L e A A

Wb, M B A, BHRARMAAZZCMNOHMBA LR EBBARNEFHERLE GRETRGMAM T R) AR BELRHR
EpriR LA X SBIE,; TRBAAMBAOETHES, EAALEBEAARE0DNREITEZFESA TG AR
HRESBEIFENRERE R ARSEPRAGZEE S,

HEREFA

(1) AFEFZEB)A BN BRELMM NG G HFEERFER)A-—FTEGE. RERTRT. FETHE. BRAEHY
AR, AL 12 @A NEREFRINGNE TRAELERERITES/MHBEMBEAAGMAZR. B, FTEZRREFBHHH
ARER, FETHRBELANZGEETRYERNMM A GFEGF S, FRELRETARS THRALEN TR Y EZRERA H#
BRI, 7 EFEFFEB)MIRGREETFHIL,

(2) FIEZE KRG NS R ELA M NG B Tt 4t AREPTR L8 Z S8 E .

(3) B H(FHB)A P 3) B HAR M A 8] 7T 863 A AR Prid L 7m o &) 694547 28 7] 09 538 LB A 1% O L a4 4 o

S F A

AR EFHEFCER A RS (A% AN )RR S
ABENFTHRZEHTDRAOANDTEZRR AR EBRIATRAALT. £3F. 7 EEAGFBDHARSEHGEBEERTEK
W, ERAAERAEATHER AR SR E. ARENZIELTHER 2GR FAF LBIIEMTAL, EETHRLT, 7FEEAFD
MR 3h A 4R 4 69 44T & LR R A 7 5| BA 44T 38 R AR AEAT F A

AREHABHAR TR G EMRE, RAKHEATRER. ARELEZTERE. BFAEETREEIBEFTRANTAALGTOL
B, BHIMRREOAR. KABREEASLEZA, BEMUEY TRERAE BEMEA 2R T LS HREBHEHE,
AREFBERMGEEEN . FEBAFBDETEMAEANI ARERRALL T EEREFBROEE. KRRETOSGBRIR
HHE AL R EP QR AERE L, FRRRAHHZESMARRE SRR T LOEAI L% HAARE
PRBEGIETE S REFT L, RMEDREARRIE A F OER. . HEF B2, BRRBIT. MHEIFBEARE, FE
HeREARFOFB . A KR, HOR L EAEREEN,
HAHWAXEHERBRME, 25 BARERNARESCIMEFE, FA A2, RLCEMIBMRGEM . KL
RRGEMEZF AN FEHEE B ROETARTRE > ERG HAEA

AR A B KA

RIS FAR B FF 412000 435 B REF4-3T X 8RR AT 5554 2005 (a4 “RBHESTE 196) I AER
D) B2RRHEAF 4902) (@ 2(d) H(HFANE RIENNAE FHIEHBAL, REFTEFRFD T QIRMERFREL LtbiE
AT Ao

AR ML LB REE

AL SRS EE 1934 £B AR ERD 1526 R &0 “TERBREE , FERBEL L OEMTEA. BRAREZITA
Bp A ) E A% 2 W AT AR IR 9 AR AT A AL

AREZHRERENG, ARBFEZAEDTOREI N REEE. 28 2H. BEHIFELAAELALR. FEELRED
BT A ARG — A,

FEFEFREBDHRN N LHELZEGE — B EWRAIAET O EE.
bk ARV RELRE 1SS R KE 17151719 &
T3 +852-3798 3333 &L +852-3798 3391

4B AR — A AT R A AR 19



